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MACRO INDICATORS 

 Ukraine’s Prime Minister Denys Shmygal: If Russia continues 

massive missile attacks on Ukrainian infrastructure, the 

Ukrainian economy may shrink by up to 50%. 

 NBU: Since the beginning of the full-scale war, hryvnia deposits 

of individuals in banks have increased by 37%, while corporate 

deposits have gone up by 11%. 

 State Statistics Service of Ukraine: The deficit of foreign trade 

in goods increased by 2.6 times. 

 State Statistics Service of Ukraine: In November, consumer 

inflation in annual terms remained at 26.5% (close to 26.6% in 

October). 

 

 

TOP EVENTS 

 WB will provide another USD 1.7 B to Ukraine before the end 

of 2022.  

 Nestlé committed ~USD 40 M to opening a spaghetti plant in 

Volyn Region (North West of Ukraine) and will employ 1500 

people in spite of the war. 

 Fitch Ratings lowered the credit rating of JSC "Ukrzaliznytsia" 

(UZ = Ukrainian Railways) from CCC to C because of UZ's 

offer to the owners of its Eurobonds due in 2024 and 2026 to 

postpone all payments for 24 months. Fitch believes that the 

liquidity position of "Ukrzaliznytsia" is currently limited and 

insufficient to cover interest payments on LPNs in US dollars 

due in January 2023 in the absence of further support from the 

state. S&P Global Ratings lowered UZ’s credit rating from 

CCC to CC. 

 UA’s Prime Minister Denys Shmygal: Ukraine needs USD 1 B 

to fix its critical energy infrastructure in order to survive this 

winter. Russian missiles significantly damaged most of Ukrainian 

power generation plants and major power grid equipment. 

 Ministry of Health: More than $1 billion is needed to rebuild 

hospitals destroyed by Russia. During the war, the Russians 

have already destroyed 144 hospitals and damaged >1,000 

more. The biggest losses were recorded in Donetsk region, 

Kharkiv Region, Kherson Region, Mykolaiv Region, and Kyiv 

Region. 

 Ukraine received a EUR 100 million loan from the French 

Development Agency on preferential terms (1.04% per 

annum, 15 years). The total amount of direct budget support 

from France since the beginning of the war has reached USD 

432 M.  

 Switzerland announced a new package of financial assistance 

to Ukraine in the amount of CHF 100 M for humanitarian 

purposes.  

 The Czech Republic will provide Ukraine with financial 

assistance and equipment in the amount of EUR 8.5 M to 

help Ukraine survive this winter. 

 Sweden will provide an additional EUR 55.08 M to help 

restore infrastructure damaged by Russian attacks in 

Ukraine. 

 Ukraine received EUR 200 M from Germany to support 

IDPs. 

 Iceland will allocate another USD 3 M to support Ukraine in 

passing through the winter period. 

 On December 13, ‘Support Ukraine’ International Donor 

Conference in Paris brought together 46 countries and 24 

major donors, which announced an EUR 1 B financial 

assistance package to Ukraine. EUR 415 M is to be spent on 

the Ukrainian energy sector, EUR 25 M on water supply 

infrastructure, EUR 38 M on food, EUR 17 M on healthcare, 

and EUR 22 M on transportation. 

 On December 14, Ukraine received the last tranche of EUR 

500 M within the framework of the 8th Macro Financial 

Assistance Program from the EU. The total funding under 

this program is EUR 5 B. In 2023, the EU will provide 

Ukraine with EUR 18 B of funding under this Program. 

 ArcelorMittal Kryvyi Rih will receive a loan of up to USD 

100 M from the EBRD. The loan will be used to finance the 

company's working capital needs to ensure business 

continuity in Ukraine. 

 The International Financial Corporation allocated USD 2 B 

to support investments in Ukraine. The main areas of 

implementation of this program are trade financing for 

Ukrainian banks, the agricultural sector, and small & 

medium-sized business entrepreneurs. 
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 The Russian missile attack on the morning of December 16 

damaged approximately 9 generation facilities and significantly 

limited generation by the nuclear plants. 

 On December 15, NSSMC granted a clearing house license to 

the National Depository of Ukraine.   

 

 

TOP TRENDS 

 Deloitte Survey: 60% of Ukrainians will donate to the Army 

from their upcoming holiday shopping budget. 

 NBU: Since the beginning of the year, the amount of cash in 

the hands of the households has increased by almost USD 10 

B. This trend is primarily associated with the withdrawal of 

cash by Ukrainians who have gone abroad since the beginning 

of the war. In November- December 2022, the demand for 

cash among Ukrainians further increased due to mass missile 

attacks. 

 Assets of credit unions decreased by 9% in Q3. The share of 

assets of NBFIs that attracted deposits decreased to 77%. Only 

17% of credit union members have outstanding loans.  

 The EBRD will lend EUR 150 M to Ukrzaliznytsia, of which 

France guaranteed EUR 49.4 M. The funds of the Europeans 

will help to cover the shortfall in costs for rail freight and 

passenger transportation.  

CLOSER LOOK 

"Russia Will Pay" Project: During the War, the 

Residential Housing Sector Suffered USD 52.5 B in 

Direct Losses 

 Almost 130,000 private and about 17,000 apartment 

buildings have been destroyed or damaged. If the level of 

damage is more than 40%, then the house is considered 

to be destroyed and needs to be rebuilt. 

 In total, the losses amount to about 80 million sq m, 

which is 8% of the entire housing stock in the country. 

Most of the houses were destroyed in the liberated and 

temporarily occupied regions — Donetsk Region, 

Luhansk Region, Kyiv Region, Chernihiv Region, and 

Kharkiv region. 

 Direct losses of the housing stock as of December 2022 

amount to USD 52.5 B. However, in order to rebuild 

these houses according to the new standards of safety 

and inclusiveness, a minimum of USD 77 B will be 

needed. 
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