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MACRO INDICATORS 

 NBU will not exceed the UAH 400 B limit on printing money 

in 2022. 

 MoF raised USD 0.53 B at a War Bonds Auction on November 

29, 2022. The interest rates ranged from 14% for 6-mo bonds 

to 19.25% for 2-yr UAH-denominated bonds, and 2.5-3% for 

EURO-denominated war bonds. 

 Ekonomichna Pravda: Ukraine’s banking system handles ~USD 

45 B (individual + corporate account balances), while >USD 16 

B circulate outside the country’s banking system in UAH. 

Moreover, Ukrainians keep’ >USD 50 B ‘under their 

mattresses’ in cash in USD and in other foreign currencies. 

 
TOP EVENTS 

 Ukraine’s State Property Fund has conducted 107 small-scale 

privatization auctions since September 19, 2022 with ~700 

bidders. The auction revenue has amounted to ~USD 45 M. 

 Verkhovna Rada is redrafting the Law "On Virtual Assets", 

which was adopted but never came into force. Ukraine needs 

to adopt a taxation regime for the assets. According to the 

data of leading blockchain think tanks, Ukraine is among the 

world leaders in the use of cryptocurrencies 

 Nova Poshta (the biggest private shipping company in Ukraine) 

introduced a new consumer loan service. Nova Poshta clients 

can get goods immediately and pay for them within 12 months 

in equal installments (loans can be paid back early without any 

penalties/commissions). The minimum amount of a consumer 

loan is UAH 1000. To be eligible for a loan, an individual must 

be a client for >6 months and should have a good credit 

history. 

 On December 1, 2022, Russian-owned ‘Alfa Bank’ was 

renamed ‘Sense Bank.’ The bank has USD 2.4 B of client 

deposits and is one of the systemic banks in Ukraine with 2.6 

million individual clients and 55,000 corporate clients. Recently, 

the Russian shareholders of the bank were removed from 

managing the financial institution. 

 Turkey is ready to send 3 power ships (floating power plants) 

to Odesa that will generate up to 300 MW of electricity. The 

ships could power up ~1 million homes. 

 

 

 
Source: Nikkei Asia 

 

 

 PrivatBank announced deposit interest rates increase. 10-12-

mo deposits will bring 9%, 6-mo deposits - 8%, 3-mo - 7%, 

and 18-24-mo - 14% per annum. 

 US Department of State: The United States will provide 

Ukraine with USD 53 M in support for the urgent purchase 

of equipment needed to restore the power system after 

Russian missile strikes. These funds are provided in addition 

to USD 55 M of emergency support for the energy sector of 

Ukraine.  

 CoM: As of November 29, power generators + spare parts, 

water filters, and Starlink communication devices can be 

imported to Ukraine free of customs duties and VAT. 

 

TOP TRENDS 

 WB: Ukraine’s post-war recovery will cost ~EURO 500-600 

B, up from the estimate of $350B of August. The reason is 

the frequency and intensity of Russian missile attacks on 

Ukraine’s civilian infrastructure since October 2022. The 

WB also revised its UA GDP decline figure from 35% 

(September 2022 forecast) to 40% 

 NBU Survey: Ukrainian Banks assess their own stability at 

the highest level since 2018.  
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CLOSER LOOK 

 

NBU and the Concept of E-Hryvnia 

 The NBU presented its concept of a digital hryvnia 

designed to perform all the functions of money and 

complement the cash and non-cash forms of Ukraine's 

national currency. 

 The NBU launched the E-Hryvnia Project in September 

2021 to study the feasibility of large-scale e-hryvnia 

circulation in Ukraine. 

 Currently, the NBU is working on the following possible 

options for using the e-hryvnia: 

- retail non-cash payments (making targeted social 

payments, reducing budget expenditures to control the 

targeted use of funds, as well as using smart contract 

technology); 

- to facilitate circulation of virtual assets (issuance, 

exchange, and other operations with virtual assets); 

- cross-border payments (e-hryvnia will make cross-

border payments faster, cheaper, and more transparent). 

 

 

 

 The National Bank continues to develop the e-hryvnia 

concept in cooperation with payments market 

participants, virtual assets market participants, and state 

institutions.  

 Introduction of the e-hryvnia will ensure economic 

security and strengthen the monetary sovereignty of the 

state. It is also expected to enhance the regulator's 

ability to maintain price and financial stability. 

Source: NBU. 
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